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INVESTMENT RETURN 

 

As of June 30th, 2021, the Town of Stratford OPEB's Total portfolio 

was valued at $8,249,689, which represented an increase of $577,778 

from the March quarter's ending value of $7,671,911. Last quarter, the 

portfolio recorded withdrawals totaling $1,144, which partially offset 

the fund's net investment return of $578,922. The portfolio's net 

investment return figure was the result of income receipts totaling 

$27,198 and net realized and unrealized capital gains totaling 

$551,724.  

 

 

RELATIVE PERFORMANCE 

  

Total Fund 

 

In the second quarter, the Total portfolio gained 7.6%, which ranked in 

the 3rd percentile of the Public Fund universe. Over the trailing twelve-

month period, the portfolio returned 38.3%, which ranked in the 1st 

percentile. Since June 2012, the portfolio returned 12.1% per annum 

and ranked in the 2nd percentile. 

 

Large Cap Equity 

 

For the second quarter, the large cap equity segment returned 8.3%, 

which was equal to the CRSP US Total Market Index's return of 8.3% 

and ranked in the 28th percentile of the Domestic Equity universe. Over 

the trailing year, this segment returned 44.4%, which was 0.1% greater 

than the benchmark's 44.3% return, and ranked in the 60th percentile.  

 

 

 

 

 

 

 

 

Fixed Income 

 

In the second quarter, the fixed income segment gained 2.1%, which 

was 0.3% above the Bloomberg Barclays Aggregate Index's return of 

1.8% and ranked in the 37th percentile of the Core Fixed Income 

universe. Over the trailing twelve-month period, this segment returned 

2.8%, which was 3.1% greater than the benchmark's -0.3% performance 

and ranked in the 14th percentile.  

 

ASSET ALLOCATION 

 

At the end of the second quarter, large cap equities comprised 89.2% of 

the total portfolio ($7.4 million), while the portfolio's fixed income 

component totaled 10.2% ($841,458) with cash & equivalents 

comprising the remaining 0.6% ($46,817). 



TOWN OF STRATFORD OPEB JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

EXECUTIVE SUMMARY

PERFORMANCE SUMMARY

Quarter FYTD / 1Y 3 Year 5 Year Since 06/12

Total Portfolio - Gross 7.6 38.3 17.1 16.1 12.1

PUBLIC FUND RANK ( 3) ( 1) ( 1) ( 1) ( 2)

Total Portfolio - Net 7.5 38.2 17.0 16.0 12.0

Shadow Index 7.5 37.8 16.9 15.8 11.9

 Large Cap Equity - Gross 8.3 44.4 18.8 17.9 ----

DOMESTIC EQUITY RANK (28) (60) (35) (39) ----

S&P 500 8.5 40.8 18.7 17.6 15.9

CRSP Total Mkt 8.3 44.3 18.8 17.9 16.0

 Fixed Income - Gross 2.1 2.8 6.7 5.0 ----

CORE FIXED INCOME RANK (37) (14) (12) ( 4) ----

Aggregate Index 1.8 -0.3 5.3 3.0 3.0

ASSET ALLOCATION

Large Cap Equity 89.2% $ 7,361,414

Fixed Income 10.2% 841,458

Cash 0.6% 46,817

Total Portfolio 100.0% $ 8,249,689

INVESTMENT RETURN

Market Value 3/2021

Market Value 6/2021

    $ 7,671,911
Contribs / Withdrawals          - 1,144
Income          27,198
Capital Gains / Losses         551,724

    $ 8,249,689
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TOWN OF STRATFORD OPEB JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

INVESTMENT GROWTH

BEGINNING VALUE
NET CONTRIBUTIONS
INVESTMENT RETURN
ENDING VALUE

INCOME
CAPITAL GAINS (LOSSES)
INVESTMENT RETURN

LAST
QUARTER

    $  7 ,671,911
         - 1 ,144
        578,922

        578,922

    $  8 ,249,689

         27,198
        551,724

PERIOD
6/12 - 6/21

    $  2 ,071,586
      1 ,039,855
      5 ,138,248

      5 ,138,248

    $  8 ,249,689

        732,052
      4 ,406,196

VALUE ASSUMING

6.75% RETURN $      5,356,965
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TOWN OF STRATFORD OPEB JUNE 30TH, 2021

MANAGER ALLOCATION SUMMARY

Name Market Value Percent

Vanguard (LCC) $7,361,414 89.2

Loomis Sayles (CPFI) $841,458 10.2

Cash (CASH) $46,817 0.6

Total $8,249,689 100.0

VANGUARD (LCC) 89.2%

LOOMIS SAYLES (CPFI) 10.2%

CASH (CASH) 0.6%
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TOWN OF STRATFORD OPEB JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

INVESTMENT RETURN SUMMARY - ONE QUARTER

Name Quarter Market Value Net Net Market Value
Total Return Prior Quarter Cashflow Investment Return Current Quarter

 Vanguard (LCC) 8.3   6,798,583  0  562,831   7,361,414   

 Loomis Sayles (CPFI) 2.1   825,369  0  16,089   841,458   

 Cash (CASH) ----   47,959  <1,144>  2   46,817   

 Total Portfolio 7.6   7,671,911  <1,144>  578,922   8,249,689   
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DAHAB ASSOCIATES, INC.

TOTAL RETURN COMPARISONS

PORTFOLIO
SHADOW INDEX

Public Fund Universe

Public Fund Universe
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------ANNUALIZED------

QTR 2 QTRS 3 QTRS YEAR 3 YRS 5 YRS

RETURN 7.6 13.3 27.9 38.3 17.1 16.1

  (RANK) ( 3) ( 3) ( 2) ( 1) ( 1) ( 1)

5TH %ILE 6.8 11.5 24.8 32.6 14.0 13.1

25TH %ILE 5.7 9.5 22.0 28.6 12.3 11.8

MEDIAN 5.1 8.5 20.1 26.4 11.2 10.8

75TH %ILE 4.6 7.6 17.8 23.5 10.4 10.0

95TH %ILE 2.1 0.7 5.1 6.9 6.8 5.7

Shadow Idx 7.5 13.2 27.6 37.8 16.9 15.8
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TOWN OF STRATFORD OPEB JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

TOTAL PORTFOLIO QUARTERLY PERFORMANCE SUMMARY
COMPARATIVE BENCHMARK:  SHADOW INDEX

RATES OF RETURN

Date Portfolio Benchmark Difference

9/12 0.0 0.0 0.0
12/12 0.0 0.0 0.0
3/13 0.9 0.0 0.9
6/13 1.6 1.8 -0.2
9/13 5.0 5.2 -0.2

12/13 6.4 6.2 0.2
3/14 2.2 1.5 0.7
6/14 4.6 4.4 0.2
9/14 -0.1 0.0 -0.1

12/14 4.6 4.7 -0.1
3/15 1.7 1.8 -0.1
6/15 -0.1 -0.1 0.0
9/15 -6.6 -6.1 -0.5

12/15 5.3 5.3 0.0
3/16 1.3 1.2 0.1
6/16 2.7 2.6 0.1
9/16 4.0 3.8 0.2

12/16 3.3 3.1 0.2
3/17 5.2 5.0 0.2
6/17 2.8 2.8 0.0
9/17 4.1 4.0 0.1

12/17 5.5 5.5 0.0
3/18 -0.6 -0.6 0.0
6/18 3.4 3.4 0.0
9/18 6.3 6.2 0.1

12/18 -12.4 -12.3 -0.1
3/19 12.4 12.4 0.0
6/19 3.9 3.9 0.0
9/19 1.2 1.2 0.0

12/19 7.8 7.8 0.0
3/20 -18.0 -17.8 -0.2
6/20 19.5 19.1 0.4
9/20 8.1 8.0 0.1

12/20 13.0 12.8 0.2
3/21 5.3 5.2 0.1
6/21 7.6 7.5 0.1

VARIATION FROM BENCHMARK

+3

+2

+1

0

-1

-2

-3
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Total Quarters Observed 36

Quarters At or Above the Benchmark 28

Quarters Below the Benchmark 8

Batting Average .778
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TOWN OF STRATFORD OPEB JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

LARGE CAP EQUITY RETURN COMPARISONS

PORTFOLIO
CRSP TOTAL MKT

Domestic Equity Universe

Domestic Equity Universe

C
U

M
U

L
A

T
IV

E
 V

A
L

U
E

2016 2017 2018 2019 2020 2021
0

50

100

150

200

250

-40

-20

0

20

40

60

80

R
A

T
E

 O
F 

R
E

T
U

R
N

 (
%

)

2016 2017 2018 2019 2020 2021*

12.7

21.2

-5.2

30.8

21.0
15.212.7

21.2

-5.1

30.9

21.0
15.3

* Partial year

R
A

T
E

  O
F 

 R
E

T
U

R
N

  (
%

)

QTR 2 QTRS 3 QTRS YEAR 3 YRS 5 YRS
0

20

40

60

80

100

♦
♦

♦
♦

♦ ♦

------ANNUALIZED------

QTR 2 QTRS 3 QTRS YEAR 3 YRS 5 YRS

RETURN 8.3 15.3 32.2 44.4 18.8 17.9

  (RANK) (28) (54) (62) (60) (35) (39)

5TH %ILE 12.4 30.1 72.5 80.7 27.7 26.8

25TH %ILE 8.6 20.5 49.5 59.4 20.7 20.2

MEDIAN 6.4 15.7 36.7 47.8 16.1 16.6

75TH %ILE 4.6 12.5 28.3 40.8 12.1 13.4

95TH %ILE 2.4 7.0 20.7 32.5 7.1 9.7

CRSP TM 8.3 15.2 32.2 44.3 18.8 17.9
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TOWN OF STRATFORD OPEB JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

LARGE CAP EQUITY QUARTERLY PERFORMANCE SUMMARY
COMPARATIVE BENCHMARK:  CRSP US TOTAL MARKET INDEX

RATES OF RETURN

Date Portfolio Benchmark Difference

6/13 2.8 2.8 0.0
9/13 6.3 6.3 0.0

12/13 10.1 10.1 0.0

3/14 2.0 2.0 0.0
6/14 4.9 4.9 0.0
9/14 0.0 0.0 0.0

12/14 5.3 5.2 0.1

3/15 1.8 1.8 0.0
6/15 0.1 0.1 0.0
9/15 -7.3 -7.3 0.0

12/15 6.3 6.2 0.1

3/16 1.0 0.9 0.1
6/16 2.7 2.7 0.0
9/16 4.4 4.4 0.0

12/16 4.1 4.1 0.0

3/17 5.8 5.8 0.0
6/17 3.0 3.0 0.0
9/17 4.6 4.5 0.1

12/17 6.4 6.3 0.1

3/18 -0.6 -0.6 0.0
6/18 3.9 3.9 0.0
9/18 7.1 7.1 0.0

12/18 -14.3 -14.3 0.0

3/19 14.1 14.1 0.0
6/19 4.1 4.1 0.0
9/19 1.1 1.1 0.0

12/19 9.0 9.0 0.0

3/20 -20.9 -20.9 0.0
6/20 22.1 22.1 0.0
9/20 9.2 9.2 0.0

12/20 14.7 14.7 0.0

3/21 6.4 6.4 0.0
6/21 8.3 8.3 0.0

VARIATION FROM BENCHMARK

+3

+2

+1

0

-1

-2

-3
2013 2014 2015 2016 2017 2018 2019 2020 2021

Total Quarters Observed 33

Quarters At or Above the Benchmark 33

Quarters Below the Benchmark 0

Batting Average 1.000
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TOWN OF STRATFORD OPEB JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

FIXED INCOME RETURN COMPARISONS

PORTFOLIO
AGGREGATE INDEX

Core Fixed Income Universe

Core Fixed Income Universe
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------ANNUALIZED------

QTR 2 QTRS 3 QTRS YEAR 3 YRS 5 YRS

RETURN 2.1 -1.0 1.1 2.8 6.7 5.0

  (RANK) (37) (27) (18) (14) (12) ( 4)

5TH %ILE 2.6 0.0 3.1 4.9 7.0 4.7

25TH %ILE 2.2 -0.9 0.6 2.0 6.5 4.0

MEDIAN 2.0 -1.4 -0.1 1.0 6.1 3.7

75TH %ILE 1.9 -1.7 -0.8 0.1 5.7 3.4

95TH %ILE 1.5 -2.1 -1.3 -0.6 5.1 3.0

Agg 1.8 -1.6 -0.9 -0.3 5.3 3.0
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TOWN OF STRATFORD OPEB JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

FIXED INCOME QUARTERLY PERFORMANCE SUMMARY
COMPARATIVE BENCHMARK:  BLOOMBERG BARCLAYS AGGREGATE INDEX

RATES OF RETURN

Date Portfolio Benchmark Difference

6/13 -3.4 -2.3 -1.1
9/13 1.1 0.6 0.5

12/13 1.7 -0.1 1.8

3/14 3.7 1.8 1.9
6/14 3.3 2.0 1.3
9/14 -0.7 0.2 -0.9

12/14 0.5 1.8 -1.3

3/15 0.9 1.6 -0.7
6/15 -1.3 -1.7 0.4
9/15 -2.4 1.2 -3.6

12/15 -0.5 -0.6 0.1

3/16 4.1 3.0 1.1
6/16 3.6 2.2 1.4
9/16 2.4 0.5 1.9

12/16 -2.1 -3.0 0.9

3/17 2.0 0.8 1.2
6/17 1.3 1.4 -0.1
9/17 1.5 0.8 0.7

12/17 0.9 0.4 0.5

3/18 -0.7 -1.5 0.8
6/18 -0.3 -0.2 -0.1
9/18 0.6 0.0 0.6

12/18 0.2 1.6 -1.4

3/19 3.6 2.9 0.7
6/19 3.1 3.1 0.0
9/19 2.1 2.3 -0.2

12/19 0.4 0.2 0.2

3/20 1.7 3.1 -1.4
6/20 5.4 2.9 2.5
9/20 1.7 0.6 1.1

12/20 2.1 0.7 1.4

3/21 -3.0 -3.4 0.4
6/21 2.1 1.8 0.3

VARIATION FROM BENCHMARK

+6

+4

+2

0

-2

-4

-6
2013 2014 2015 2016 2017 2018 2019 2020 2021

Total Quarters Observed 33

Quarters At or Above the Benchmark 23

Quarters Below the Benchmark 10

Batting Average .697

15



TOWN OF STRATFORD OPEB JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

APPENDIX - MAJOR MARKET INDEX RETURNS

Economic Data Style QTR FYTD 1 Year 3 years 5 Years

Consumer Price Index Economic Data 2.6 5.4 5.4 2.5 2.4

Domestic Equity Style QTR FYTD 1 Year 3 years 5 Years

Russell 3000 Broad Equity 8.2 44.2 44.2 18.7 17.9
S&P 500 Large Cap Core 8.5 40.8 40.8 18.7 17.6
Russell 1000 Large Cap 8.5 43.1 43.1 19.1 18.0
Russell 1000 Growth Large Cap Growth 11.9 42.5 42.5 25.1 23.7
Russell 1000 Value Large Cap Value 5.2 43.7 43.7 12.4 11.9
Russell Mid Cap Midcap 7.5 49.8 49.8 16.4 15.6
Russell Mid Cap Growth Midcap Growth 11.1 43.8 43.8 22.4 20.5
Russell Mid Cap Value Midcap Value 5.7 53.1 53.1 11.8 11.8
Russell 2000 Small Cap 4.3 62.0 62.0 13.5 16.4
Russell 2000 Growth Small Cap Growth 3.9 51.4 51.4 15.9 18.7
Russell 2000 Value Small Cap Value 4.6 73.3 73.3 10.2 13.6

International Equity Style QTR FYTD 1 Year 3 years 5 Years

MSCI All Country World ex US Foreign Equity 5.6 36.3 36.3 9.9 11.6
MSCI EAFE Developed Markets Equity 5.4 32.9 32.9 8.8 10.8
MSCI EAFE Growth Developed Markets Growth 7.6 31.4 31.4 12.8 12.9
MSCI EAFE Value Developed Markets Value 3.3 34.2 34.2 4.4 8.4
MSCI Emerging Markets Emerging Markets Equity 5.1 41.4 41.4 11.7 13.4

Domestic Fixed Income Style QTR FYTD 1 Year 3 years 5 Years

Bloomberg Barclays Aggregate Index Core Fixed Income 1.8 -0.3 -0.3 5.3 3.0
Bloomberg Barclays Capital Gov’t Bond Treasuries 1.7 -3.1 -3.1 4.7 2.2
Bloomberg Barclays Capital Credit Bond Corporate Bonds 3.3 3.0 3.0 7.4 4.6
Intermediate Aggregate Core Intermediate 0.8 0.0 0.0 4.4 2.5
ML/BoA 1-3 Year Treasury Short Term Treasuries 0.0 0.1 0.1 2.7 1.6
Bloomberg Barclays Capital High Yield High Yield Bonds 2.7 15.4 15.4 7.4 7.5

Alternative Assets Style QTR FYTD 1 Year 3 years 5 Years

Bloomberg Barclays Global Treasury Ex US International Treasuries 0.7 3.3 3.3 3.0 1.2
NCREIF NFI-ODCE Index Real Estate 3.9 8.0 8.0 5.5 6.6
HFRI FOF Composite Hedge Funds 2.6 18.5 18.5 6.4 6.2

16



TOWN OF STRATFORD OPEB JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

APPENDIX - DISCLOSURES

* The shadow index is a customized index that matches your portfolio’s asset allocation on a quarterly basis.
This index was calculated using the following asset classes and corresponding benchmarks:
Domestic Equity S & P 500 Index
Fixed Income Barclays Aggregate Index
Cash & Equivalent 90 Day T Bill

* Dahab Associates utilizes data provided by a custodian and other vendors it believes are reliable. However, it cannot assume responsibility
for errors and omissions therefrom.

* All returns were calculated on a time-weighted basis, and are gross of fees unless otherwise noted.

* All returns for periods greater than one year are annualized.

* Dahab Associates uses the modified duration measure to present average duration.

* All values are in US dollars.
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TOWN OF STRATFORD OPEB
VANGUARD - TOTAL STOCK MARKET INDEX

PERFORMANCE REVIEW
JUNE 2021



 

1 

INVESTMENT RETURN 
 

 

On June 30th, 2021, the Town of Stratford OPEB's Vanguard Total Stock Market Index portfolio was valued at $7,361,414, representing an increase 

of $562,831 from the March quarter's ending value of $6,798,583. Last quarter, the Fund posted no net contributions or withdrawals, while posting 

$562,831 in net investment returns. Income receipts totaling $22,053 plus net realized and unrealized capital gains of $540,778 combined to produce 

the portfolio's net investment return figure.  

 

 

RELATIVE PERFORMANCE 

 

During the second quarter, the Vanguard Total Stock Market Index portfolio gained 8.3%, which was equal to the CRSP US Total Market Index's 

return of 8.3% and ranked in the 28th percentile of the Domestic Equity universe. Over the trailing twelve-month period, the portfolio returned 

44.4%, which was 0.1% greater than the benchmark's 44.3% performance, and ranked in the 60th percentile. Since March 2013, the portfolio returned 

15.2% per annum and ranked in the 27th percentile. For comparison, the CRSP US Total Market Index returned an annualized 15.2% over the same 

time frame. 

 



STRATFORD - VANGUARD TOTAL STOCK MARKET INDEX JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

EXECUTIVE SUMMARY

PERFORMANCE SUMMARY

Quarter FYTD / 1Y 3 Year 5 Year Since 03/13

Total Portfolio - Gross 8.3 44.4 18.8 17.9 15.2

DOMESTIC EQUITY RANK (28) (60) (35) (39) (27)

Total Portfolio - Net 8.3 44.3 18.7 17.9 15.2

CRSP Total Mkt 8.3 44.3 18.8 17.9 15.2

S&P 500 8.5 40.8 18.7 17.6 15.3

 Large Cap Equity - Gross 8.3 44.4 18.8 17.9 15.2

DOMESTIC EQUITY RANK (28) (60) (35) (39) (27)

S&P 500 8.5 40.8 18.7 17.6 15.3

CRSP Total Mkt 8.3 44.3 18.8 17.9 15.2

ASSET ALLOCATION

Large Cap Equity 100.0% $ 7,361,414

Total Portfolio 100.0% $ 7,361,414

INVESTMENT RETURN

Market Value 3/2021

Market Value 6/2021

    $ 6,798,583
Contribs / Withdrawals               0
Income          22,053
Capital Gains / Losses         540,778

    $ 7,361,414
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STRATFORD - VANGUARD TOTAL STOCK MARKET INDEX JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

INVESTMENT GROWTH

BEGINNING VALUE
NET CONTRIBUTIONS
INVESTMENT RETURN
ENDING VALUE

INCOME
CAPITAL GAINS (LOSSES)
INVESTMENT RETURN

LAST
QUARTER

    $  6 ,798,583
              0
        562,831

        562,831

    $  7 ,361,414

         22,053
        540,778

PERIOD
3/13 - 6/21

    $  1 ,674,744
        750,000
      4 ,936,670

      4 ,936,670

    $  7 ,361,414

        588,622
      4 ,348,048

VALUE ASSUMING

6.75% RETURN $      4,081,805
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STRATFORD - VANGUARD TOTAL STOCK MARKET INDEX JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

TOTAL RETURN COMPARISONS

PORTFOLIO
CRSP TOTAL MKT

Domestic Equity Universe

Domestic Equity Universe

C
U

M
U

L
A

T
IV

E
 V

A
L

U
E

2016 2017 2018 2019 2020 2021
0

50

100

150

200

250

-40

-20

0

20

40

60

80

R
A

T
E

 O
F 

R
E

T
U

R
N

 (
%

)

2016 2017 2018 2019 2020 2021*

12.7

21.2

-5.2

30.8

21.0
15.212.7

21.2

-5.1

30.9

21.0
15.3

* Partial year

R
A

T
E

  O
F 

 R
E

T
U

R
N

  (
%

)

QTR 2 QTRS 3 QTRS YEAR 3 YRS 5 YRS
0

20

40

60

80

100

♦
♦

♦
♦

♦ ♦

------ANNUALIZED------

QTR 2 QTRS 3 QTRS YEAR 3 YRS 5 YRS

RETURN 8.3 15.3 32.2 44.4 18.8 17.9

  (RANK) (28) (54) (62) (60) (35) (39)

5TH %ILE 12.4 30.1 72.5 80.7 27.7 26.8

25TH %ILE 8.6 20.5 49.5 59.4 20.7 20.2

MEDIAN 6.4 15.7 36.7 47.8 16.1 16.6

75TH %ILE 4.6 12.5 28.3 40.8 12.1 13.4

95TH %ILE 2.4 7.0 20.7 32.5 7.1 9.7

CRSP TM 8.3 15.2 32.2 44.3 18.8 17.9

4



STRATFORD - VANGUARD TOTAL STOCK MARKET INDEX JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

TOTAL PORTFOLIO QUARTERLY PERFORMANCE SUMMARY
COMPARATIVE BENCHMARK:  CRSP US TOTAL MARKET INDEX

RATES OF RETURN

Date Portfolio Benchmark Difference

6/13 2.8 2.8 0.0
9/13 6.3 6.3 0.0

12/13 10.1 10.1 0.0

3/14 2.0 2.0 0.0
6/14 4.9 4.9 0.0
9/14 0.0 0.0 0.0

12/14 5.3 5.2 0.1

3/15 1.8 1.8 0.0
6/15 0.1 0.1 0.0
9/15 -7.3 -7.3 0.0

12/15 6.3 6.2 0.1

3/16 1.0 0.9 0.1
6/16 2.7 2.7 0.0
9/16 4.4 4.4 0.0

12/16 4.1 4.1 0.0

3/17 5.8 5.8 0.0
6/17 3.0 3.0 0.0
9/17 4.6 4.5 0.1

12/17 6.4 6.3 0.1

3/18 -0.6 -0.6 0.0
6/18 3.9 3.9 0.0
9/18 7.1 7.1 0.0

12/18 -14.3 -14.3 0.0

3/19 14.1 14.1 0.0
6/19 4.1 4.1 0.0
9/19 1.1 1.1 0.0

12/19 9.0 9.0 0.0

3/20 -20.9 -20.9 0.0
6/20 22.1 22.1 0.0
9/20 9.2 9.2 0.0

12/20 14.7 14.7 0.0

3/21 6.4 6.4 0.0
6/21 8.3 8.3 0.0

VARIATION FROM BENCHMARK

+3

+2

+1

0

-1

-2

-3
2013 2014 2015 2016 2017 2018 2019 2020 2021

Total Quarters Observed 33

Quarters At or Above the Benchmark 33

Quarters Below the Benchmark 0

Batting Average 1.000
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TOWN OF STRATFORD OPEB
LOOMIS SAYLES - CORE PLUS BOND

PERFORMANCE REVIEW
JUNE 2021



 

1 

INVESTMENT RETURN 
 

 

On June 30th, 2021, the Town of Stratford OPEB's Loomis Sayles Core Plus Bond portfolio was valued at $841,458, which represented a $16,089 

increase over the March ending value of $825,369. During the last three months, the Fund posted no net contributions or withdrawals and posted 

$16,089 in net investment returns. Income receipts totaling $5,145 and realized and unrealized capital gains of $10,944 combined to produce that 

net investment return.  

 

 

RELATIVE PERFORMANCE 
 

 

During the second quarter, the Loomis Sayles Core Plus Bond portfolio gained 2.1%, which was 0.3% greater than the Bloomberg Barclays 

Aggregate Index's return of 1.8% and ranked in the 37th percentile of the Core Fixed Income universe. Over the trailing twelve-month period, the 

portfolio returned 2.8%, which was 3.1% greater than the benchmark's -0.3% performance, and ranked in the 14th percentile. Since March 2013, the 

portfolio returned 4.3% per annum and ranked in the 7th percentile. For comparison, the Bloomberg Barclays Aggregate Index returned an annualized 

3.0% over the same time frame. 



STRATFORD - LOOMIS SAYLES CORE PLUS BOND JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

EXECUTIVE SUMMARY

PERFORMANCE SUMMARY

Quarter FYTD / 1Y 3 Year 5 Year Since 03/13

Total Portfolio - Gross 2.1 2.8 6.7 5.0 4.3

CORE FIXED INCOME RANK (37) (14) (12) ( 4) ( 7)

Total Portfolio - Net 1.9 2.3 6.2 4.5 3.7

Aggregate Index 1.8 -0.3 5.3 3.0 3.0

 Fixed Income - Gross 2.1 2.8 6.7 5.0 4.3

CORE FIXED INCOME RANK (37) (14) (12) ( 4) ( 7)

Aggregate Index 1.8 -0.3 5.3 3.0 3.0

ASSET ALLOCATION

Fixed Income 100.0% $ 841,458

Total Portfolio 100.0% $ 841,458

INVESTMENT RETURN

Market Value 3/2021

Market Value 6/2021

      $ 825,369
Contribs / Withdrawals               0
Income           5,145
Capital Gains / Losses          10,944

      $ 841,458
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STRATFORD - LOOMIS SAYLES CORE PLUS BOND JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

INVESTMENT GROWTH

BEGINNING VALUE
NET CONTRIBUTIONS
INVESTMENT RETURN
ENDING VALUE

INCOME
CAPITAL GAINS (LOSSES)
INVESTMENT RETURN

LAST
QUARTER

      $  825,369
              0
         16,089

         16,089

      $  841,458

          5 ,145
         10,944

PERIOD
3/13 - 6/21

      $  415,784
        250,000
        175,674

        175,674

      $  841,458

        127,297
         48,377

VALUE ASSUMING

6.75% RETURN $        996,809
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STRATFORD - LOOMIS SAYLES CORE PLUS BOND JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

TOTAL RETURN COMPARISONS

PORTFOLIO
AGGREGATE INDEX

Core Fixed Income Universe

Core Fixed Income Universe
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------ANNUALIZED------

QTR 2 QTRS 3 QTRS YEAR 3 YRS 5 YRS

RETURN 2.1 -1.0 1.1 2.8 6.7 5.0

  (RANK) (37) (27) (18) (14) (12) ( 4)

5TH %ILE 2.6 0.0 3.1 4.9 7.0 4.7

25TH %ILE 2.2 -0.9 0.6 2.0 6.5 4.0

MEDIAN 2.0 -1.4 -0.1 1.0 6.1 3.7

75TH %ILE 1.9 -1.7 -0.8 0.1 5.7 3.4

95TH %ILE 1.5 -2.1 -1.3 -0.6 5.1 3.0

Agg 1.8 -1.6 -0.9 -0.3 5.3 3.0
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STRATFORD - LOOMIS SAYLES CORE PLUS BOND JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

TOTAL PORTFOLIO QUARTERLY PERFORMANCE SUMMARY
COMPARATIVE BENCHMARK:  BLOOMBERG BARCLAYS AGGREGATE INDEX

RATES OF RETURN

Date Portfolio Benchmark Difference

6/13 -3.4 -2.3 -1.1
9/13 1.1 0.6 0.5

12/13 1.7 -0.1 1.8

3/14 3.7 1.8 1.9
6/14 3.3 2.0 1.3
9/14 -0.7 0.2 -0.9

12/14 0.5 1.8 -1.3

3/15 0.9 1.6 -0.7
6/15 -1.3 -1.7 0.4
9/15 -2.4 1.2 -3.6

12/15 -0.5 -0.6 0.1

3/16 4.1 3.0 1.1
6/16 3.6 2.2 1.4
9/16 2.4 0.5 1.9

12/16 -2.1 -3.0 0.9

3/17 2.0 0.8 1.2
6/17 1.3 1.4 -0.1
9/17 1.5 0.8 0.7

12/17 0.9 0.4 0.5

3/18 -0.7 -1.5 0.8
6/18 -0.3 -0.2 -0.1
9/18 0.6 0.0 0.6

12/18 0.2 1.6 -1.4

3/19 3.6 2.9 0.7
6/19 3.1 3.1 0.0
9/19 2.1 2.3 -0.2

12/19 0.4 0.2 0.2

3/20 1.7 3.1 -1.4
6/20 5.4 2.9 2.5
9/20 1.7 0.6 1.1

12/20 2.1 0.7 1.4

3/21 -3.0 -3.4 0.4
6/21 2.1 1.8 0.3

VARIATION FROM BENCHMARK

+6

+4

+2

0

-2

-4

-6
2013 2014 2015 2016 2017 2018 2019 2020 2021

Total Quarters Observed 33

Quarters At or Above the Benchmark 23

Quarters Below the Benchmark 10

Batting Average .697
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